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VOLUME OF LIFE INSURANCE IN FORCE. 
OMPLETE returns to the New York Insurance De- 
partment of .the several classes of organizations writ- 
ing life insurance, including ordinary and industrial legal 
reserve companies, fraternal orders and assessment associa- 
tions, show that at the close of 1905 the total volume out- 
standing was $17,213,155,085. Ordinary and industrial com- 
panies which hold full legal reserves had in force $12,766,- 
640,776 or over 74 per cent of the total; fraternal orders held 
$4,211,320,329 or 24.5 per cent; the remaining $335,193,980 
or 1.9 per cent being in assessment organizations—more than 
70 per cent of it in one concern. The gain in amount in force 
ior the year was $691,629,197, nearly all of it in legal reserve 
companies. 

In the accompanying table, showing the progress made by 
the several groups of organizations, it is apparent that despite 
the turmoil incidental to the life insurance investigation of 
last year the legal reserve companies made remarkable gains. 
The ordinary business written was less than 10 per cent be- 
hind the previous year, but the terminations were much 
greater, showing that many thousands of policyholders were 
foolishly scared into dropping their policies. The gain com- 
pared with the business written was but 30 per cent as against 
more than 40 per cent in the previous year. Industrial com- 
panies made gains in both the volume of new business written 
and increase of amount in force as compared with 1904, 
which is certainly a satisfactory showing. 

Owing to a heavy lapse rate in one of the leading fraternal 
orders, that class shows an actual decrease in the amount in 
force at the close of 1905, although the new certificates issued 
were greater in amount than in the preceding year. Several 
crders have been experiencing difficulties of late years in re- 
taining their members, and it begins to look as though the 
high-water mark for this class of business has been touched. 

Assessment life insurance is now confined practically to one 
organization, as may be seen from a comparison of its figures 
with the totals given in the table for twenty-three companies. 
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This large company wrote new business of $43,130,000, 
gained $31,734,000 and has in force $254,170,000. 


CoMPANIES REporRTING TO New York. 


Old Line Companies*— 1905 1904. 
New business written................ $1,733,101,511 $1,884,826,365 
Increase in insurance in force........ 525,748,074 786,817,550 
Total insurance in force............. 10,553:839,955 10,028,090,981 

Industrial Companies— 

New business written................ 608,024,586 587,957,700 
Increase in insurance in force........ 159,725,607 151,814,591 
Total insurance in force............. 2,212,800,821 2,053,075,214 

Fraternal Orders— 

New business written................ 494,079,807 444,580,910 
Increase in insurance in forcet....... —26,638,028 23,927,839 
Total insurance in force.............. 4,211,320,329 4,240,034,828 

Assessment Associations— 

New business written................ 50,062,498 44,368,122 
Increase in insurance in forcet....... 32,792,654 21,543,068 
Total insurance in force............. 335,193,980 325,718,555 

* Industrial insurance excluded. + Only existing associations are included. 





ANTI-COMPACT LAWS. 


N anti-trust law embracing fire insurance companies ap- 
pears to have been enacted this year by the Mississippi 
Legislature, and to have gone into effect on October 1, al- 
though the pamphlet entitled “Insurance Law of the State of 
Mississippi as Enacted by Special Session of the legislature, 
1906,” makes no mention of such a provision. The synopsis 
of its requirements which we have seen indicates that it pro- 


hibits a company operating in Mississippi from being or be-. 


coming a member of or party to any pool, trust, combine, con- 
federation or understanding, whether same is made in that 
State or elsewhere, with any other corporation, partnership, 
individual, or with any other person or association of persons, 
to regulate or fix in that State the price or premium to be paid 
for insuring against loss or damage by fire, lightning or tor- 
nado, or to maintain said price when so regulated or fixed. 
With a penalty of $200 to $5000 for each offense facing the 
companies, and with each day’s membership constituting a 
separate offense, co-operation in Mississippi would seem to be 
too expensive a-luxury for most companies to indulge in. 
During the period of twenty-one years ending with 1905, the 
average loss ratio in Mississippi has been about sixty-three 
per cent, which indicates an underwriting loss on the growing 
business in that State; and in 1904, the Yazoo City conflagra- 
tion run the loss ratio up to 87.5 per cent. In addition, the 
high fees and taxes payable in Mississippi have helped to 
make the business therein more unprofitable than in other 
States, so that there remains little incentive, other than com- 
pany prestige, for doing business in Mississippi. When the 
companies fail to secure living rates for their indemnity when 
at liberty to co-operate, the chances of their making a profit 
with an anti-compact law in effect are considerably lessened. 
Companies continuing in business in Mississippi should insist 
upon collecting at least the rates heretofore current, with pos- 
sibly an additional percentage to offset the handicap of their 
inability to hereafter be guided by the combined experience of 
all the companies. 
* * * * * 

Apropos of the Mississippi enactment, it is reported that 

commercial bodies in Arkansas will endeavor to secure the 
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repeal of the drastic anti-compact law in that State, which has 
caused their members much trouble, and has brought about a 
considerable shortage in the supply of insurance. On the 
cther hand, dissatisfaction on the part of the insured in va- 
rious other States, occasioned by the rate advances made or 
anticipated on account of the San Francisco losses, has led to 
threats that anti-compact bills will be introduced at legisla- 
tive sessions this coming winter. Underwriters should pre- 
pare themselves in advance to forestall or combat such in- 
imical legislation to the best of their ability. Forewarned is 
forearmed. 





LTHOUGH for several weeks following the San Fran- 
cisco disaster, what were then deemed reasonable esti- 
mates of the insurance losses placed the aggregate at $120,- 
000,000, the actual payments have now mounted to between 
$135,000,000 and $140,000,000, and there are still a consider- 
able number of unadjusted and disputed losses to be settled. 
The tremendous burden thus thrown so unexpectedly upon 
the insurance institutions, while it crushed a few of them, has 
been borne uncomplainingly by many of them, although their 
stockholders will feel the effects for many a year to come. 
The capital of a fire insurance company is intended as a safe- 
guard to protect policyholders during periods when the pre- 
inium contributions are insufficient to meet the losses and ex- 
penses ; it is not invested with the intent or expectation that it 
shall be at all encroached upon for the payment of losses or 
expenses, such payments, together with a reasonable com- 
pensation for the risk assumed by capital, being proper func- 
tions of the premium income. The stockholders in some com- 
panies, however, have not only used all their capital and their 
surplus accumulations, but have, in addition, paid in several 
times the amount of their original capital to enable companies 
to meet their San Francisco loss obligations and continue in 
business. These stockholders are justly entitled to have their 
advances made good out of future premiums; but even if pre- 
mium rates are generally advanced throughout the country, it 
will take years to accumulate and distribute sufficient sur- 
plus funds, while still maintaining the corporate strength at a 
proper level, to reimburse the stockholders. It is to be hoped 
that the insured will not make the recuperative process unduly 
difficult. 





HE thirty-seventh annual session of the National Con- 
vention of Insurance Commissioners, meeting at Wash- 
ington this week, has more important questions before it for 
consideration than have yet been presented at any similar 
gathering. Various standing committees have devoted time 
and energy to the preparation of their reports, the most im- 
portant of which deals with uniform blanks for annual state- 
ments. The committee on blanks has also prepared a gain 
and loss exhibit for life insurance companies which it is pro- 
posed hereafter to incorporate in the uniform blank. Inter- 
est will chiefly center, however, in the reports on uniform 
legislation and standard life policies emanating from commit- 
tees appointed at a conference of Governors, Attorney-Gen- 
erals and Insurance Commissioners held at Chicago last Feb- 
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ruary. A skeleton outline of that report was given in THE 
SPECTATOR last week, showing that the uniform bills sug- 
gested do not follow closely the amendments to the insurance 
code of New York passed last winter. While the New York 
law limits the volumes of new business to be written, re- 
stricts the expenses chargeable to new business and forbids 
preliminary term contracts, substituting therefor the select 
and ultimate method of valuation, the committees of the Chi- 
cago conference make no reference to such limitations and 
permit under the standard form preliminary term contracts. 
On the whole, the recommendations of the committees re- 
ferred to are much more conservative than the New York law 
and it remains to be seen whether the radical element in the 
convention—and there is a decidedly radical element—will be 
successful in putting through more stringent requirements. 
It is certain that the proposed uniform laws have been drafted 
with more care than the Armstrong bills, some six months 
having been devoted to the task instead of less than six weeks, 
end every factor has been carefully considered. Should the 
convention adopt the report as presented it will prove a strong 
argument for the modification of the New York law, the 
necessity for which is already conceded. 





HE terrible hurricane that swept over the Gulf States last 
week carried death and devastation in its path. Cross- 
ing from the West Indies, it hurled the waters of the gulf 
upon the shores, engulfing towns and cities and converting the 
country for miles into destructive lakes. Many persons were 
drowned in the outlying plantations and some in the streets of 
the inundated cities. Mobile and Pensacola were the 
greatest sufferers from the destruction of property, but the 
loss of crops in the farming districts is reported as being enor- 
mous. Much suffering among the poor followed the loss of 
their homes and the means of supporting life. The hurricane 
lasted three days, the wind attaining a velocity of seventy to 
cighty miles an hour, and was accompanied by a heavy down- 
pour of rain, which did great damage to the railroads. For 
# time all communication with the devastated cities was cut 
off, and details of the disaster were greatly delayed, but the 
latest reports show that the destruction was more widespread 
and fatal than was reported at first. The approach of this 
hurricane was announced by the weather bureau several days 
before it struck the shores, but, of course, nothing could be 
done to check it. Some lives might have been saved had the 
people sought refuge in the high lands, but the warnings they 
had received apparently were ignored. Insurance companies, 
except, perhaps, some carrying lines on vessels which were 
stranded or otherwise damaged, are not likely to be losers by 
this disaster, to any serious extent, as few insure in that local- 
ity against wind storms of any character. This year will long 
be remembered as one of great disasters, and nearly every 
quarter of the globe has had its full share of them. 





The St. James building has been transferred by the Security Trust 
and Life to the Pittsburgh Life and Trust Company for $3,150,000. 
Of this amount $1,359,000 is represented by a mortgage. The trans- 
fer of the property is incidental to the sale of the Security Trust and 
Life to the Pittsburgh Life and Trust, the real estate figuring as one 
of the assets of the former corporation. 
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LIFE INSURANCE TOPICS 


BOSTON AND VICINITY. 


Life insurance men of prominence appeared at the hearing of the 
special recess committee of the legislature, Thursday, relative to the 
amendment of the law applying to a standard form of policy. Sug- 
gestions along that line were offered by F. S. Elwell. He referred to 
the work of the Armstrong committee, and intimated that similar 
reforms were desirable here, particularly in making standard the 
various contracts. 

Other prominent life insurance men who appeared were: President 
Hull of the Berkshire; Actuary Sartelle of the State Mutual; Regi- 
nald Foster of the New England; O. B. Ireland of the Massachu- 
setts Mutual; Colonel Rand, R. O. Lamb and W. S. Smith, actuary, 
of the John Hancock; J. M. Hallowell of the Columbian National ; 
Samuel Davis of the Phcenix Mutual. 

Louis L. Hopkins, one of Boston’s best known and most prominent 
life underwriters, has been nominated for member of the executive 
committee-at-large of the Boston Associated Board of Trade. 








NOTES FROM PHILADELPHIA. 


Ernest K. Shubert, of the firm of Shubert, Swan & Odiorne, Phila- 
delphia representatives of the Ocean Accident and Guarantee, sev- 
ered his connection with that concern on the Ist, to accept a position 
with the General Accident Assurance, as executive representative of 
the liability department. It is not expected that there will be any 
change in the name of Mr. Shubert’s old firm, which, besides repre-, 
senting the company above named, does a considerable fire insurance 
agency business as the representative of three companies. 

On September 27, a jury in the Camden Circuit Court gave one of 
the largest verdicts ever given in New Jersey for personal injuries, 
when Jesse N. Wickizer was awarded $25,000 damages against the 
Atlantic City Railroad Company. Wickizer brought suit for injuries 
received last April while building a bridge over the Tuckahoe river. 
A gravel train of the defendant company, in disregard of red flags, 
dashed on the bridge and knocked Wickizer off, fracturing his skull 
and injuring him so that, it is claimed, he will live only a few years 
at the most. 





THE WEST. 


Ohio Notations. 
[FRoM OUR OWN CORRESPONDENT. ] 


At the instance of the Cleveland Association of Life Underwriters a 
warrant has been issued for the arrest of Hamilton L. Perrine, said to 
be a special agent of the Equitable of New York, on the charge of so- 
liciting business in Ohio without a license. The threatened prosecution 
grew out of an altercation between Mr. Perrine and R. L. Ireland of M. 
A. Hanna & Co., in which the latter claimed Perrine had failed to re- 
turn to him a certain portion of $7000 commission he was to receive on 
a policy of $200,000 that Ireland had taken through Perrine. The chair- 
man of the executive committee of the local association wired to the 
Insurance Department and was informed that Perrine had no license. 
Bis attorneys say that he is not the agent of the company, but acted as 
a broker and placed the business through a regular agent. The law 
applies to brokers and agents alike, however, and the case against the 
man appears to be a good one. However, one of the courts in Cleveland 
some time ago rendered a decision to the effect that the law which re- 
quires outside companies to secure licenses for their agents and exempts 
State companies is unconstitutional. The case was not carried up, al- 
though it caused quite a little comment. 

A question has arisen in this State as to the validity of a policy on 
the life of a man who has been sentenced to execution for murder. Dr. 
Oliver C. Haugh of Dayton, now in the annex of the penitentiary await- 
ing execution, holds a policy of $5000 in the Union Central Life in favor 
of his wife. Mrs. Haugh has asked if she shall pay the premium which 
soon becomes due or whether the contract has been invalidated. Haugh 
claims that the policy is incontestable and that the company will owe 
his wife the amount when he is executed. An agent of the company has 





f 


THE SPECTATOR 


Life Insurance 


set up the claim that the policy is invalidated because the man will have 
lost his life through violating the laws of the State. O. M. C. 
Cleveland, September 29. 





—Joseph H. Harrison of Denver is a candidate for the Colorado State Senator- 
ship on the Republican ticket. 

—The Illinois Indemnity Company, a fraternal organization of Ottawa, IIl., 
was authorized to begin business on Sept. 10. 

—Actuary Walter C. Wright has been retained by the Indiana Department to 
investigate the life insurance conditions in Indiana. 

—The Commercial Life of Indianapolis, incorporated !ast June, has deposited 
$25,000 with the Auditor of State, has written the required amount of business, 
and has been licensed in Indiana. 

—Justin G. James, formerly agency superintendent in the St. Louis office of 
the Germania Life, and August Goerts, formerly general agent of the Germania 
in St. Louis, are organizing the Universal Life, which they hope to have started 
about January 1. The plan is to sell insurance without the intervention of 
agents. 

—The Wisconsin Department has revoked the license of the National Pro- 
tective Legion of Waverly, N. Y., and the Modern Protective Association of 
Sayre, Pa., in accordance with the opinion of the Attorney-General, who holds 
that the two corporations are doing an investment business and are not comply- 
ing with the laws governing the operation of fraternal beneficial societies. 

—Suit for $250,000 has been filed in the United States Circuit Court at Chicago 
by Robert S. Tiernan and Howard L. Stout against the Chicago Life as a re- 
sult of the feinsurance of this company in the Federal Life. Plaintiffs declare 
they have contracts with the Chicago Life in which it is provided that no such 
transfer shall be made unless they are first notified, and the alleged breach of con- 
tract has resulted in a loss to them equal to the amount asked for in the suit. 

—The contract of reinsurance of the Chicago Life by the Federal Life is 
understood to be based upon the persistence of the business taken over. If it 
remains in force the Chicago Life stockholders will realize more than they 
would if the usual lump commission was paid down. Instead of paying a cash 
sum down, the contract agrees to pay monthly all the receipts of the reinsured 
business above the net premium, deducting only direct taxes paid on the rein- 
sured business and renewal commissions provided for under Chicago Life con- 
tracts. 

—William M. Fleming, formerly of the firm of Allenberg & Fleming, State 
agents for the Equitable Life in Washington, has just been appointed superin- 
tendent of agencies for the Guardian Life of Seattle. While with the Equitable, 
Mr. Fleming was very successful, and built up a large business on the Pacific 
Coast, and the Guardian is therefore fortunate in having secured him to look 
after its agency work. The Guardian is a new company, starting out under very 
favorable conditions, and for the present will confine its operations to the State 
of Washington. 

—E. C. Million and Philip W. Samuel, executors of the estate of the late 
Joshua Burdette of Eufaula, I. T., have commenced action against the Penn 
Mutual Life Insurance Company to compel payment on a policy of $100,000, and 
a similar suit against the Provident Savings Life on a policy of $35,000 which 
it is alleged the company has refused to pay. The companies hold the opinion 
that Burdette may have killed himself, the manner of his death being wrapped 
in mystery. Plaintiffs claim that he was shot in his yard by unknown persons. 
The Penn Mutual has had a well in the Burdette yard partially dredged, be- 
lieving that the revolver with which Burdette committed suicide is in the well. 
When machinery was brought to complete the dredging the executors of the 
estate prevented it. Burdette is said to have expected assassination, and had 
been expecting it for years, which is proved by the fact that he frequently men- 
tioned his fears to his friends. Burdette was one of three very wealthy men in 
the Indian Territory to be killed, ostensibly by hidden assassins, within the 
current year, the last one being Cicero Davis of Purcell, a wealthy cattleman. 





MISCELLANEOUS LIFE NEWS. 


Life Insurance Developments of the Week. 


Interest in life insurance affairs in this city have centered around the 
campaign for control of the Mutual Life and the discharge of several 
prominent managers of that company owing to differences arising be- 
tween them and the administration. Herbert N. Fell, one of the man- 
agers whose contract was canceled because he would not pledge himself 
to work for the administration ticket, came back at the agency com- 
mittee by making public a letter which he had written to an English 
policyholder last spring, and which, according to Mr. Fell, had President 
Peabody’s express approval. In this letter Mr. Fell stated that all the 
old trustees had been legislated out of office and an entirely new board 
was to be elected by the policyholders. He gave the personal opinion 
that none of the old trustees will seek re-election. This letter, Mr. 
Fell says, was submitted to Vice-President McClintock whe said he 
wanted to show it to President Peabody, which was done. 

The trustees of the company met last week and some protest was 
made as to the manner in which the agents who would net support the 
administration ticket had been treated, but this was overcome by the ar- 
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gument that strict measures were necessary. James C. Colgate, the head 
of the association recently formed in the interest of the administration 
ticket, has announced that the executive committee of the organization 
would be composed of W. F. Harrity of Philadelphia; Henry Siegel, Ed- 
win Holbrook and Dr. E. L. R. Gould of New York; Narcisse Perodeau of 
Montreal; Edwin W. Robertson of Columbus, S. C.; Douglas Robinson of 
New York, and Dr. O. Thompson of Columbus, Ohio. Headquarters have 
been opened in the Gallatin National Bank building, at 36 Wall street. 

Supreme Court Justice Bischoff has denied the application of Robert 
A. Granniss, a former vice-president of the Mutual Life, for a bill of 
particulars and an order directing the company to amend its complaint 
in an action brought to recover $900,000 alleged to have been expended 
by Mr. Granniss illegally and wastefully. 

Edward O. Sutton, manager of the Mutual Life at Springfield, Mass., 
who refused to sign the pledge required of all the agents to support the 
administration ticket, forestalled his dismissal, which is said to have been 
inevitable, by resigning. Later in the week it was said that the manage- 
ment of the Mutual had deferred action in regard to several other promi- 
nent managers who were known to be unfavorable to the administration 
ticket and that steps had been taken to avoid, if possible, alienating 
any more groups of policyholders. 

The candidates nominated on the united ticket for trustees of the 
Mutual Life will endeavor to perfect an organization of their own to 
co-operate with the international committee and the Mutual Life Policy- 
holders Association through the central organization which*the candi- 
dates will themselves afford. 

Both policyholders organizations met at the Waldorf-Astoria on Tues- 
day to perfect the plans. Ex-Governor Paige of Vermont has been chosen 
chairman of the united ticket candidates, and Col. George H. Hopkins 
of Boston the secretary. 

The Michigan policyholders organization adopted resolutions last week 
condemning the action of the administration in discharging Frederick 
C. Paige and James F. Ferre, the latter manager at Worcester, Mass., 
who was ordered to take charge of the Springfield office as successor to 
Edwin O. Sutton, has refused his support to the administration ticket 
and has resigned. 

Col. Biscoe Hindman, the Mutual Life’s general agent at Louisville, 
Ky., who was nominated on the selected fusion ticket as a trustee, ar- 
rived in New York last Saturday and held an interview with President 
Peabody. He made public a statement of what transpired, in which he 
said in part: 

In this connection I asked President Peabody whether he would de- 
cline to serve if he should be elected and a majority of the administra- 
tion ticket should fail of election, or if the selected fusion ticket should 
be elected, and he replied positively that he would so decline. I then 
asked him if he would decline to serve if elected in case the fifteen cld 
trustees of the McCurdy regime should fail of election, and he replied 


positively that he would so decline because this would still leave him 
in a board of trustees representing other influences. 


The ballot to be used in the election will present the three tickets 
side by side, with the administration ticket in the first column, the 
united ticket in the second, and the selected fusion ticket in the third. 
The law provides no specific way in which the ballots must be marked, 
and there remains therefore much chance for confusion both in the 
actual marking of the ballots and in the interpretation of the “intent” 
of the policyholder. 





National Convention of Insurance Commissioners. 
TWENTY-SEVENTH ANNUAL SESSION AT WASHINGTON, D. C. 


[Special Report to THE SPECTATOR.] 

Washington, D. C., October 2.—Preceding the gathering of the National 
Convention of Insurance Commissioners to-day, a majority of the mem- 
bers attended lengthy sessions of the committee of fifteen, appointed 
at Chicago last February, on Monday. The questions up for considera- 
tion embraced the uniform bills for life insurance companies, referred 
to in THE SPECTATOR last week, and the standard forms of life insur- 
ance policy. At 10:30 the conference was called to order, and, with the 
exception of two short adjournments for refreshments, the sessions were 
practically continuous until 2 o’clock this morning. Delegations were 
on hand representing the National Association of Life Underwriters, the 
Actuarial Society of America for the companies and many company 
officials and representatives. There was much discussion, some of it 
more or less heated, over the report of the sub-committee on standard 
forms of policies and standard provisions, the upshot of which was the 
approval of the standard life form, changes in the phraseology of some of 
the provisions and the reference of other provisions to sub-committees for 
revision. On reassembling this morning the conference was addressed 
by Arthur I. Vorys, chairman of the sub-committee on standard forms 
and provisions, who explained that owing to the many differences in 
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opinion more time should be devoted to a consideration of the report, 
so that when the forms and provisions were presented to the legislatures 
they would be as nearly perfect as human ingenuity can make them. He 
therefore offered the following resolution: 


Resolved, That the report of the committee of fifteen appointed at the 
Chicago conference be received and referred back to the committee with 
instructions that it meet on or before November 15, 1906, at Chicago, 
Ili., and promulgate its conclusions before December 15, without any 
further meeting of this conference. 


Some debate ensued as to the necessity of taking prompt action and 
a resolution to strike out standard forms and recommend standard pro- 
visions was defeated. Finally the resolution was passed and the subject 
which was expected to occupy most of the time of the convention was 
disposed of. 

THE NATIONAL CONVENTION. 


At 12:45 P. M., President J. V. Barry called the thirty-seventh session 
of the National Convention of Insurance Commissioners to order and 
expressed regret at the absence of Commissioner Cutting of Massachu- 
setts through illness, and also of Deputy Harbison of the same State, 
who, a few days ago, suffered the loss of his only son, a lad of eighteen. 
Mr. Barry congratulated the gathering on the large attendance, which, 
though not as large as last year, was above the average. He then pre- 
sented Henry B. F. Macfarland, president of the Board of Commissioners 
of the District of Columbia, who in a brief speech welcomed the gather- 
ing to the city. During his address he took occasion to refer to the model 
insurance law which it is hoped to adopt for the government of insur- 
ance companies in the District. 

Mr. Barry responded briefly to the cordial words of welcome and then 
read his annual address as president, extracts from which are given 
herewith: 


In entering upon a discussion of needed legislation we should not, it 
seems to me, lose sight of the fact that every evil cannot be cured by 
legislative enactment. It is probably true that at every session of the 
legislature of every State in the union there are presented bills which 
have their origin in the fact that either the authors or their clients have 
been recently defeated in a lawsuit. It would be folly to undertake to 
epact remedial legislation every time a man fails to exercise ordinary 
care or common sense in the transaction of the business affairs of life. 
If, when taking out a policy of life insurance, a man would exercise the 
same caution and judgment that he does when trading horses or pur- 
chasing a suit of clothes, there would be no such outcry for legislation to 
protect the policyholder as we have heard during the past year. But we 
must recognize the fact that this degree of caution and judgment never 
has been exercised by the insuring public and doubtless never will be. 
For this reason there is a just demand and a necessity for further legis- 
lation and regulation, which, while encouraging competition and pre- 
serving as far as possible the right of contract and freedom of manage- 
ment, will still prevent companies from taking advantage either of the 
ignorance or indifference of their policyholders. The time will never 
come, in my judgment, when the companies will successfully be man- 
aged either by statute or supervision. Business management is not the 
province of either of these agencies. That, in the last analysis, must 
necessarily be left to the honesty and judgment of the administrative 
officers of the company held, by publicity, to strict accountability to 
their policyholders. 

My individual judgment is that the great remedy for whatever evils 
have thus far been found in insurance, or whatever evils may be found 
in the business in the future, lies in full and complete publicity. * * * 

The day of the vast unassigned surplus with its consequent extrava- 
gance, deceptive estimates and responsibility of management has passed. 
With it, of course, has gone the deferred dividend. * * * 

There nevertheless remains needs for strict and frequent accounta- 
bility to the policyholder under every policy issued in the past or to be 
written in the future. The vast surpluses already accumulated, to- 
gether with their future accretions, belong to the policyholders of the 
past. Two wrongs never made a right, and now is the time to make pro- 
vision against any possible attempt to use or manipulate any portion of 
these funds for the purpose of favoring, through annual dividends or 
otherwise, future policyholders who have made no contribution thereto. 
This, in my judgment, is one of the vital questions which the members of 
this convention will be called upon to consider. 

The passing of the deferred dividend has opened the way for the ex- 
ploitation in some quarters of new schemes which have the same char- 
acteristics in the way of wild and grossly extravagant estimates of earn- 
ings, manipulation of funds, etc., that led to the general condemnation 
of the former system. This evil should be guarded against in whatever 
form it may appear. 

A law providing for a uniform policy and for other policies embodying 
certain statutory provisions and which eliminates from the latter con- 
tracts specified provisions deemed to be obnoxious should, I believe, be 
recommended by this convention. I would not favor a uniform policy 
law which does not provide for the issuing of other forms of policies 
which conform to specified statutory requirements. A law making the 
provisions indicated, while giving to the people what at the time are con- 
sidered the best forms of policies, would afford opportunity for the genius 
of the actuary and manager to assert itself in behalf of the policyholders 
through the formulation of enlarged options or more liberal provisions. 

The need for strict provisions governing the investments of insurance 
companies and the accumulation and use of idle funds is apparent. Each 
State must necessarily govern the investments of its home companies, 
and whatever recommendations are made in this regard should be ac- 
companied with provisions for modifications to conform to varying con- 
ditions in the different States. It is evident that a class of investments 
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which might be objectionable in one State would, for local reasons, be 
quite acceptable in another. * * * 

The fraternal beneficiary societies of the country, which furnish the 
masses with protection, are entitled to our most careful and thoughtful 
consideration. They have accomplished great good in the field which 
they occupy, and there is not one among us, I sincerely trust, who is not 
in full sympathy with their aims and purposes. Whatever of legislation 
is necessary for their preservation and perpetuity must, in my opinion, 
be secured through their co-operation. The members of this convention 
can, by exacting annual statements which will educate the officers and 
members of these societies and the general public as to the faults which 
must be corrected if these societies are to be perpetuated, do much in the 
direction of accomplishing the desired end. * * * 

In spite of attacks that have been made upon the system of State super- 
vision of insurance, notwithstanding the mistake it has made, my faith 
in its efficiency is more firmly established than ever before. Banks and 
trust companes, whether under State or Federal supervision, fail on every 
hand and their victims are to be counted by the thousands. Attorneys 
and others in whose keeping are placed the trust funds of widows and 
orphans defalcate every year. It is a fact well worthy of note that in- 
vestigation after investigation made at the instigation of varying in- 
terests, has shown that every dollar of securities and funds claimed in 
their published statements by life insurance companies recently under 
fire is intact. The solvency of these companies cannot be questioned and 
their ability to carry out every contract with every policyholder is con- 


eded. 

While life insurance has been making gigantic strides in this country 
during recent years, State supervision has perhaps looked too much to 
the abstract question of solvency. The absolute solvency of the present 
system having been proven by the storm through which it has recently 
passed, it remains for us to provide against all possibility of a repeti- 
tion of the evils which crept into this system during a period of marvelous 
activity and development. 

Confronted as I am by high-minded men, gathered together from all 
sections of our glorious country, men who represent State supervision, I 
emphatically affirm my faith on that supervision and my confidence in 
its ability to rise to every occasion. 

Roll call by Secretary Brinkerhoff showed the following to be present 
from twenty-seven States: Colorado—E. E. Rittenhouse, Deputy Super- 
intendent. Connecticut—Theron Upson, Commissioner; J. H. Woodward, 
actuary. Delaware—Geo. W. Marshall, Commissioner. District of Co- 
lumbia—Thos. E. Drake, Superintendent; Daniel Curry, examiner; G. 
W. Ingham, statistician; W. S. Hall, clerk. Georgia—W. A. Wright, 
Controller. Illinois—W. R. Vredenburgh, Superintendent; J. J. Brinker- 
hoff, actuary; O. B. Ryan, special attorney. Iowa—B. F. Carroll, Auditor. 
Kentucky—H. R. Prewitt, Commissioner. Maine—Stephen W. Carr, Com- 
missioner. Maryland—B. F. Crouse, Commissioner; Jas. E. Green, chief 
clerk. Massachusetts—C. W. Fletcher, examiner. Michigan—J. V. 
Barry, Commissioner; N. B. Hadley, Deputy Commissioner. Minnesota— 
Thos. D. O’Brien, Commissioner. Mississippi—W. L. Cole, Commissioner. 
Montana—Hy. R. Cunningham, Auditor. Nebraska—J. L. Pierce, Deputy 
Auditor. New Hampshire—Geo. H. Adams, Commissioner. New Jersey— 
D. O. Watkins, Commissioner. New York—H. D. Appleton, Second 
Deputy Superintendent. Ohio—A. I. Vorys, Superintendent; S. E. Still- 
well, actuary; D. S. Cramer, Fire Marshal. Pennsylvania—S. W. Mc- 
Culloch, Deputy Commissioner; R. E. Foster, actuary. Rhode Island— 
Chas. C. Gray, Commissioner. Tennessee—Reau E. Folk, Commissioner. 
Texas—W. J. Clay, Commissioner. Virginia—Joseph Button, Commis- 
sioner; C. G. Taylor, Jr., actuary. West Virginia—A. C. Scherr, Auditor. 
Wisconsin—Zeno M. Host, Commissioner. Also Ohio legislative com- 
mittee, Messrs. Stewart, Ward, Pears and Ritter. 

There was a large attendance of visitors representing life and casualty 
companies as well as agents, among whom were: Joseph Ashbrook, L. 
G. Fouse, F. J. Moore, Horace Meininger, R. S. Keelor of Philadelphia; 
Charles W. Scovil, Ralph Butler of Pittsburg; R. F. Shedden of Atlanta; 
John T. Stone, C. J. Clark, John T. Whelan of Baltimore; John K. Gore 
and W. E. Rhoades of Newark, N. J.; Wm. Bro Smith, F. C. Betts and 
Walter C. Faxon of Hartford; D. C. Curtis of Detroit; H. G. B. Alexander 
and A. W. Masters of Chicago; Col. C. P. Ellerbe of Missouri; Louis H. 
Fibel, Wilfred C. Potter, Edson S. Lott, Geo. E. Taylor, Wm. A. Moore, 
Geo. Pratt, Harry Gilbert, R. K. Hubbard, W. C. Johnson, J. M. Craig, 
Joel G. Van Cise, Arthur Hunter, W. Pierce, Philip H. Farley, R. E. 
cochran, Norris Sutherland, S. H. Wolfe of New York, and the following 
insurance journalists: C. A. Jenney, The Weekly Underwriter; H. D. 
Sammis, The New York Commercial; H. C. Sommers, The Insurance 
Record; A. G. Hall, The Surveyor; W. I. Cornell, The Insurance Press; 
E. J. Wohlgemuth, The Western Underwriter; F. C. Oviatt, The Philadel- 
phia Intelligencer; J. C. Bergstresser, The Insurance World; J. H. Mc- 
Clellan, The Baltimore Underwriter; Max Cohen, The Views, and Wm. 
Ss. Barnaby, The Spectator. 

A telegram from J. R. Young, Insurance Commissioner of North Caro- 
lina, was received stating his inability to be present owing to death in 
kis family. 

The programme for the afternoon having been canceled by reference 
back to the committee of fifteen of the results of the Chicago conference, 
it was determined to meet at 3:30 for the purpose of listening to an ad- 
dress on the question of limiting surety bonds. 
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AFTERNOON SESSION. 


President Barry called the afternoon session to order at 4 P. M. and 
announced changes in the several committees, made necessary by ab- 
sence of original representatives. 

A telegram from the American Life Convention, which met at Chatta- 
nooga last week, was received expressing opposition to the proposed 
standard forms of life policies in their present shape, and asking that 
further time be given for consideration. The matter was referred to the 
committee of fifteen. Another telegram from the National Fraternal Con- 
gress commended to the meeting Benj. F. Smith, Abb Landis and D. P. 
Markey, representatives of congress. 

J. T. Whelan of Baltimore then addressed the convention at length on 
the necessity for a uniform law limiting surety bonds and submitted the 
following as a draft of such law: 


Whenever any person or corporation who now or hereafter may be re- 
quired or permitted to give a bond applies for the approval thereof, any 
officer or body who is now or shall hereafter be required to approve the 
sufficiency of such bond shall accept and approve the same whenever its 
conditions are guaranteed by a company or corporation duly organized or 
incorporated under the laws of this State or authorized to do business 
therein; and which company shall have the certificate of the Insurance 
Commissioner of the State authorizing it to do business therein; pro- 
vided, however, that no security shall be accepted on any bond for an 
amount in excess of ten per cent of the paid-up capital plus the surplus 
and undivided profits of such surety company or corporation unless the 
surety shall be secured from loss thereon beyond that amount by suitable 
and sufficient collateral agreements of indemnity other than the principal 
on said bond or by deposit with it in pledge or conveyance to it in trust 
for its protection of property equal in value to the excess of its liability 
over such limit, or if such liability is incurred in behalf of or on account of 
any fiducary holding property in a trust capacity, by such deposit or 
other disposition of a suitable and sufficient portion of the estate so held 
that no further sale, mortgage, pledge or other disposition can be made 
thereof without such surety’s approval; and provided further that by 
the execution of such bond the surety shall not thereby incur in the ag- 
gregate on behalf or on account of any one person, partnership, associa- 
tion or corporation a liability for an amount larger than one-tenth of 
its paid-up capital plus its surplus and undivided profits unless it shall 
be secured from loss thereon beyond that amount by suitable and suffi- 
cient collateral agreements of indemnity or other protection as herein- 
before provided. 


A I. Vorys submitted the uniform law prepared by the Board of Cas- 
ualty and Surety Underwriters and moved that the section covering 
casualty companies be referred to the committee on laws and legisla- 
tion. An adjournment was then had until Wednesday, at 9 A. M. 

At the morning session on Wednesday the report of the committee on 
blanks was submitted. The following is the interesting part covering the 
life blank: 


The annual statement blank for life companies has, so far as your committee 
knows, been used by all departments since its adoption at Columbus in 1902, and 
in the form recommended by the convention. 

During the past year there have been radical changes in the form of statement 
that_ must be required by the New York Department under the provisions of 
section 103 of the acts of 1906. The committee has carefully considered the 1906 
statutes of New York, but did not deem it advisable to recommend to the con- 
vention all of the changes that would be made necessary in the annual statement 
for life companies by the new statutes of that State. In order that a uniform 
blank might be maintained, the committee selected from the New York law 
such of its provisions as in its judgment the most, if not all, of the Commis- 
sioners represented in this convention would desire to have incorporated in the 
annual statement blank used by their respective departments. 

The New York Department, for the purpose of preserving uniformity, pro- 
poses to prepare its annual statement blank in two sections, to be known as 
“part A,’’ the convention edition as adopted at this session, and “part B,” 
which will include all the requirements of the new law of New York not 
adopted by this convention. 

It is believed by your committee that the majority of this convention will not 
desire the whole, if any, of part B. If, however, any Commissioner desires the 
information required by part B of the New York statement, he is, we assume, 
under the statutes of his State authorized to require the same. We do not, how- 
ever, recommend the adoption of part B by this convention. 

Part A, which is herewith submitted, and which your committee recommends 
be adopted as the convention edition of the annual statement blank for life 
companies (without, however, being distinguished as “‘part A’) has been modi- 
fied as follows: 

Page 1—Amend to include the names of directors of the company. 

Income.—Same changes as proposed for the fire blank. 

Disbursements.—Same changes as proposed for the fire blank. 

Non-Ledger Assets.—Same change as proposed for the fire blank. 

Liabilities —Add after the line “‘Premiums paid in advance,” etc., “Interest 
and rents paid in advance.’’ Substitute for the item ‘Dividends apportioned 
payable to policyholders subsequent to 190 ,” etc., the following: ‘Amounts set 
apart or provisionally ascertained or calculated or held, awaiting apportionment 
upon deferred dividend policies. (Give amounts separately for years and 


. classes.)” Add a new item to read as follows: “Reserve or surplus funds not 


included in ‘net reserve’ as herein reported or in the ‘unassigned funds’ per line 
32. (Give items and amounts separately, and state for what purpose each of said 
funds ie held.)” ; 

Schedules.—Add ‘Schedule of all other deposits” as in fire blank. 

Schedule A.—Divide into three parts, covering requirements of subdivision (1) 
of section 103 of New York law, as shown in the blank herewith submitted. 

Schedules C and D.—Same additions as proposed for the fire blank. 

Tt is also proposed to add the following new schedules: 

Salaries and other compensation of officers and directors (see page 15). 

Salaries for agency supervision (see page 16). 

Schedule of bank balances (see page 11). 

The life blank as herewith submitted shows all of these proposed modifications. 
The part of the blank herewith submitted as “part B” is as prepared by the New 
York Department, and shows all of the requirements of the present New York 
law, which have not been included in the blank recommended by the committee 
for adoption except the dividend schedules and the gain and loss exhibit. 
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Dividend Schedules.—At the Bretton Woods convention a special committee 
reported in favor of compiling a comprehensive and detailed exhibit of divi- 
dends paid or credited, and instructed the committee on blanks to report there- 
on at this convention. 

In the new insurance law of New York, section 103, requiring additional re- 
turns by the companies, express provision is made for annual and deferred 
dividends as required by subdivisions 13, 14 and 15 of said section. 

As a result of the convention resolution and the requirements of the New 
York law, your committee presents for the consideration of the convention, 
and recommends the adoption thereof, the three following schedules, namely: 
i. “Schedule showing rates of annual dividends declared (paid) in 1906 and 
annual premiums per $1000 of insurance at age 25, ectc., at date of issue.” 
2. “Schedule showing rates of dividends declared (paid) in 1906 upon deferred 
dividend policies completing their dividend periods during said year, and 
annual premiums per $1000 of insurance at ages 25, 35, 45 and 55.” 3. ‘Schedule 
showing amounts set apart or provisionally ascertained or calculated in 1906 or 
held awaiting apportionment on policies with deferred dividend periods longer 
than one year, and annual premiums per $1000 of insurance at ages 25, 35, 45 and 
55,” copies of which are herewith submitted. These schedules have not been 
incorporated by the committee in the convention statement blank. In the event 
of their adoption by this convention they will be placed in such blank. If not 
adopted, New York will be required to place them in part B. 

Gain and Loss Exhibit.—In view of the desire of a large number of the Com- 
missioners, as expressed by a vote at the last convention, to have a gain and 
loss exhibit incorporated in the annual statement blank for life companies, and 
in further consideration of the fact that such an exhibit is and for some time 
past has been required by some of the Commissioners, as well as the fact that it 
is now required by the statutes of the State of New York, and if not adopted by 
the convention will be included by that Department in part B of its annual 
statement, the committee, after mature consideration, deemed it advisable to pre- 
pare and submit for the consideration of the convention, but without recom- 
mendation as to its adoption or rejection a gain and loss exhibit. 

Numerous forms were submitted and considered by the committee, which™ 
herewith presents the best form it has been able to prepare. In the preparation 
of this exhibit your committee desires to acknowledge receipt of valuable assist- 
ance and suggestions from prominent actuaries, as well as from the Commis- 
sioners and their assistants. 

If the gain and loss exhibit is adopted by this convention, your committee 
earnestly recommends that unless an extension of time for filing the same is 
prohibited by statutory requirements, the companies be allowed until the 1st of 
April in. which to execute and file such exhibit with the respective Depart- 
ments. It further suggests that all existing statutes be amended so as to pro- 
vide for such extension. 

Your committee recommends that in schedule B, relating to mortgage loans on 
real estate, companies should be required to foot only the columns showing the 
amount of the principal unpaid and the interest past due and accrued. 

During the past year your committee has considered a large number of sug- 
gestions relating to proposed changes in the various annual statement blanks, 
many of which it did not deem expedient to adopt. 

Other communications containing pertinent and useful suggestions were re- 
ceived by the committee too late for consideration under the vote of the conven- 
+ 0 aimee three months’ notice to the committee of proposed changes in the 
blanks. 

We recommend that these suggestions, including those of the Connecticut 
Department relating to the exhibit of policies in the life blank, be referred to the 
next committee on blanks. 





Publicity for Rebaters. 


[To THE EDITOR OF THE SPECTATOR.] 

I wish to compliment your valuable paper on the stand it has taken in 
regard to rebating. Publicity of this sort will do as much toward stop- 
ing this evil as anything else. I do not believe that any life insurance 
agent willingly rebates. Some of them are at times too weak to with- 
stand the temptation, and I believe that insurance journals in the United 
States could assist them and help them to stop the practice almost as 
much as the law, by doing as you have done, giving publicity and citing 
facts and instances. I compliment you in the highest terms for your 
action in this matter. R. L. STEPHENSON. 

San Francisco, September 24. 





—The Hartford Life has decided to close its Atlanta office. 

—William C. Morgan, for the last fifteen years advertising manager of the 
ZEtna Life, died at his home in Hartford on September 26. He leaves three sons 
and one daughter. 

—W. H. Gould, formerly actuary of the Sovereign Life of Toronto, has been 
appointed secretary-treasurer of the Annuity Company of Canada, with head- 
quarters at Winnipeg. 

—The Southern Life Association of Florence, Ala., has filed articles of incor- 
poration. L. W. Carden and E. L. Forsythe are general State agents, and the 
company will operate on the assessment plan. 

—The Democrats of the Eighth Congressional District of Newark, N. J., have 
nominated Le Gage Pratt of East Orange for Congress. He is vice-president of 
the Mutual Benefit Life Insurance Company, and is widely known in insurance 
circles as a man of sterling integrity and sound business ability. 

—George G. Peters of Boston is suing the Equitable Life under a $25,000 life 
policy on the semi-tontine plan, the dividend period of which it is claimed ex- 
pired on June 9 df this year. Plaintiff avers that he has been unable to secure 
an accounting from the company, and that a sum has been offered in settlement 
which is much below what he believes is due him. 

—The Century announces, among its attractions in the October number: ‘The 
Dog Police cf European Cities,” William G. Fitz-Gerald; “Seeing France with 
Uncle John,” Anne Warner; “The Human Side of the Czar,” Amalia Kussner 
Coudert; ‘‘“Edward H. Southern in Character,” from paintings by Orlando Rou- 
land; “The Japanese Pilgrimage to the Buddhist Holy Land,” Count Kosui 
Otani; “A Perverse Generation,” Grace Ellery Channing; ‘‘An Appeal to the 
Past,” Harvey J. O’Higgins; “Examples of American Portraiture,” XIV., John 
H. Finley; “Running Water,” A. E. W. Mason; “Cole’s Engravings of Old 
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Spanish Masters,” Timothy Cole; “What American Museums Are Doing for 
Native Art,” Annie Nathan Meyer; “The Perfect Women,” Edith Wyatt; ‘The 
Training of the Negro,’”? Robert Bennett Bean. 

—During August the Royal Arcanum received 376 new members, reinstated 66, 
lost 227 by death and 1110 by suspension, the net loss in membership for the 
month being 895. Since the beginning of the year the membership has decreased 
19,044, and 70,147 since May, 1905. The emergency fund was again increased by 
$100,000, making $400,000 transferred this year, and the fund now stands at 
$2,234,844, and there is a cash balance in the mertuary fund, in addition, of 
$1,187,382. Unpaid death claims are reported at $813,550, a slight decrease for 
the month. 


INDUSTRIAL INSURANCE 














Keeping a Day Book. 

The secret of my success, says an agent of the Life Insurance Com- 
pany of Virginia, ‘‘is that I put my whole mind on my business. No 
agent can surpass me and very few equal me as to the condition of 
debit. My plan is to keep what I call my day book. This contains the 
number of people in each household on my debit; the number of people 
insured; the number of children; the number of old people marked off 
as too old for insurance; the number of marriageable young ladies; the 
kind of insurance carried in each household, industrial, ordinary, fra- 
ternal, or assessment. In this way I keep track of every individual. I 
have spotted the young men who ‘keep company’ with the marriageable 
young ladies, and whenever an engagement is announced I am at the 
young man for ordinary, and have generally been successful. Keeping 
a book in this way is not a difficult task. It only requires ten or fifteen 
minutes a day, and it is surprising how many new prospects can be 
worked up in this way.’’ 





President Dryden Infuses Enthusiasm. 

President Dryden of the Prudential, speaking before an assemblage of 
the company’s representatives at Trenton, summarized the situation so 
truly and completely that his words are a great inspiration, not only to 
the men of the Prudential, but to all life insurance workers. Mr. 
Dryden, said: ‘ 

Gentlemen, it is the time of the year when we should prepare for the 
campaign that is: going to mark its closing months. The summer is 
past. People are returning to their usual vocations. Business, where 
it has been temporarily slack on account of the heated season, is re- 
suming its wonted activity. The wheels of the mills are turning, and 
everywhere, upon every hand, people of all conditions of life, the plain 
people, the people in moderate circumstances, the financiers, the men in 
commercial life, the professional men, the princely merchants, business 
men, people of all types, are again assuming their wonted places in 
business life. Everything encourages us to move. Everywhere business 
is active. Nowhere is there a man out of employment who is able and 
willing to work, and wages are remunerative. Manufacturers are pros- 
perous. The professional man has his hands full. All are in a spirit of 
good humor because these conditions prevail. ‘They beckon you forward 
to your duty and to your reward. Let us not misread the signs of the 
times. Let us avail ourselves of the opportunities which lie at our very 
door. Let us take up the Prudential banner again as of yore and carry it 
on to victory. 





Industrial Notes. 
-——Assistant Bert Yocum of the Prudential’s Terre Haute district has 
received his P. O. G. Badge, class A. 
—Prudential agents are out for the rocks—Gibraltar rocks—in the 
form of scarf pins. The assistancy at Beloit, Wis., has already cap- 
tured five pins and is after more. 


—The fall work of the Colonial is starting up in a most gratifying 
manner, the quickening not being confined to a few places, but seems to 
be practically universal 

—Assistant Zimmer of the Prudential’s Racine district backs up his 
belief that his assistancy can whip any other in division L in joint re- 
sults for the last quarter of 1906, by issuing a challenge covering that 
territory. 

—Richmond, Va., is to have a rousing State fair on October 9. The in- 
dustrial agents have caught on, however, and are making their collec- 
tions well ahead, so that the man who sells four whips for a dollar 
won’t get all the money. 

—As your field becomes more highly cultivated you will experience 
less difficulty in tilling it. About the time you think it is fully worked 
yeur clients will be sending prospects to you and you will wonder how 
it is that you did not find them yourself. 

—A member of the Detroit staff of the Prudential sent to the home 
office last month a canvassing tip that, he thinks, will beat any horse- 
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race tip that was ever given. It is: Canvass the back doors instead of 
the front doors—preserving season! This agent tried it and scored 
eighty-five cents’ industrial and $1000 ordinary. 

—Superintendent Alexander of the Prudential’s Brooklyn No. 9 district 
gave an elaborate dinner to his staff at the Empire House last month. 
Much enthusiasm prevailed and it was decided to have a rousing ordinary 
effort, which was carried out with good results. 


—The Life Insurance Company of Virginia reports the following recent 
changes and promotions: Agent E. E. Parrish of Petersburg, appointed 
assistant in that district, succeeding the late W. A. Stith. Agent J. B. 
Chaffin of Gaffney, appointed agent in charge of Abbeville, S. C. 


—The Prudential superintendency leaders in industrial for 1906 are: 
J. M. Mackintosh, McKeesport; G. J. Wink, Wilmington; L. F. Miller, 
Allentown; J. Reid, Milwaukee 1, and P. H. Showalter, Denver. The 
assistants who lead, according to the last report are: S. P. Miller, 
Joplin; P. M. Russell, New Albany; C. P. Wurster, Charleston; B. R. 
Cosby, Joplin; W. N. Howard, Denver. 


—The Prudential announces the following recent advances to the rank 
of assistant: E.G. Naumann, Newark 2; I. Scheckwitz, New York 7; B. 
Gross, Brooklyn 6; F. G. Whitney, Pittsfield; W. M. Hahl, Philadelphia 
2; W. F. Reed, Columbus; A. A. Jackson, Kalamazoo; H. E. Wagoner, 
Lafayette; B. Friedman, Chicago 7; C. Fretz, Chicago 11; C. T. Melvin, 
Baltimore 3; D. C. Gibson, Hagerstown; C. Freed, Joplin; A. L. Schroe- 
der, St. Joseph; C. Schmuhl, Newark 1; C. S. Hawkins, Brooklyn 6; P. 
Welch, Waterbury; S. J. Bradley, Lexington; F. B. Lewis, Elmira; C. 
Berg, Chicago 6; M. V. Corzine, Peoria; J. J. Campodonico, Baltimore 4; 
J. W. Heilig, Norristown; F. P. Keys, Wilmington; E. S. Clow, Daven- 
port. 

—The most recent changes reported among the Colonial field forces 
are: Appointments to Assistancies—H. B. Knorr, Trenton; H. M. Covert, 
Brooklyn; John Heist, Williamsburg; W. H. Pearson, West Philadel- 
phia; D. M. Hunter, Easton; C. A. Allen, Easton; I. W. Bininger, Eliza- 
beth; E. F. Hart, Paterson; J. G. Walsh, New York; J. P. Mullen, Read- 
ing; S. B. Hoge, Norristown; H. N. Estee, Montclair; C. F. Selzle, New 
York; D. E. Marsh, South Philadelphia, and J. F. Hunold, Allentown. 
James O’Donovan, assistant at Trenton, has been promoted to the man- 
agership at Reading, and T. A. Sheers, assistant at New York, has been 
promoted to the managership of Hoboken. G. W. Fenimore has been 
appointed manager at Norristown. D. N. Conover has been transferred 
from an assistancy at Montclair to Orange, and J. H. Doyle from Orange 
to Trenton. Yonkers has been transferred to the Bronx from the Har- 
lem district. 





FIRE INSURANCE. TOPICS 











NEW YORK SURVEYS. 


A broker of some prominence informs us that merchants are be- 
coming quite anxious about their fire insurance policies. They are 
receiving letters from customers in the West, calling attention to the 
shortage in payments in San Francisco, and giving names of compa- 
nies and specifications of the percentages paid. In several instances 
it is stated that half or two-thirds of the claims are paid in full and 
that, although the adjustment is not disputed, the delinquents meet 
the issue by declarations that sixty or seventy per cent is all they 
are willing to pay, or can afford to pay. Our broker friend was con- 
fronted with a bill he had sent to a firm on West Third street, for 
twelve policies, and among them were the names of five companies 
which have declined to pay over sixty cents in San Francisco. 

October used to be considered the best month in the year for mer- 
cantile provisions, as May is the largest for dwelling and household 
furniture risks. The month this year has started off poorly, accord- 
ing to the brokers and countermen. An unusual amount of October 
business written a-year ago appears to have vanished by cancellations, 
and the totals now required are reduced through extra quantities of 
merchandise sold. 

Rumors of intended changes in the salaries and duties of clerks, in- 
spectors and employees of the Board and the Exchange are flying 
around the rooms on the seventh floor of the Mutual Life building, to 
an extent which, it is alleged, is quite demoralizing. The revised 
by-laws of the New York Board clearly vest the power over salaries 
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in the finance committee, and it is claimed by some members that no 
other committee, nor even the Board itself, can raise or reduce a 
salary without the concurrence of the finance committee. The Ex- 
change, however, is master of the salary question, through the ex- 
ecutive committee, but it is less than a year since the Exchange has 
heard anything from the committee on the subject. 

The New York Insurance Department had a call from a legal firm 
of this city a few days ago with reference to the deposits of a with- 
drawn foreign company which is popularly supposed to hold a rein- 
surance contract covering some San Francisco losses. The point in- 
volved is whether these deposits can be attached for claims under 
reinsurance on account of a company which has denied liability and 
failed to settle. On this point the Department is wisely non-com- 
mittal. One of the German companies is interested in this question. 

The line on the new Altman building, on Fifth avenue, is now 
stated to be full—$3,000,000. It is covered as a builder’s risk, at 
thirty cents per annum. The contents will add nearly $2,000,000 
additional, making this risk one of the most heavily insured in the 
city: 

We are informed that the offers of surplus lines from the West 
received daily in this city exceed the offerings of city risks twenty to 
one. 

The recently organized Metropolitan Insuring Corporation, of which 
Edward J. Casey is president, is now located at No. 95 William street. 
This company has facilities for placing surplus lines on risks in the 
United States and Canada, in several companies, and allows the usual 
commissions to brokers and agents. Mr. Casey came to New York 
recently from San Francisco, where he had been in the insurance 
business for many years. 


BOSTON AND VICINITY. 

The insurance interests are complaining that Boston’s fire depart- 
ment, which under the administration of the late Col. Henry S. 
Russell reached a fine standard of efficiency, has been falling down 
under the political sway of Mayor Fitzgerald. There is now ob- 
served a disposition to inject politics into the department, for some 
of the higher officers, men entitled to promotion because of their 
length of service and good record, have been ignored in favor of 
men who had political backing. It is reported that the insurance in- 
terests will ask the legislature to create a metropolitan fire commis- 
sion, to consist of one commissioner, to be appointed by the Gov- 
ernor for a term of five years. 

The Boston Board of Fire Underwriters has voted to apply specific 
rating to stable property in East Boston and the Charlestown dis- 
trict, with a small conflagration charge, additional. 

Hereafter, sub-agents of fire companies will not be required to re- 
port any figures to the Insurance Department. This is a late ruling 
of the Insurance Commissioner. 

Boston has a new motor chemical fire truck. The motor is rated 
at 30 horse-power, and the speed of the machine is figured at thirty 
miles an hour. 

At its last meeting, the New England Insurance Exchange took up 
the proposition to transfer the class ratings on summer dwellings, so 
that the class rate shall be two and one-half annual rates for three, 
and four for five years, instead of two for three, and three for five, 
as at present. 

The Southern of New Orleans has applied for admission to Massa- 
chusetts. H. G. Fairfield & Co. will be the local representatives. 

An effort is being made in Lowell, Mass., to bring about improve- 
ment in the fire protection equipment of that city. 

The first lecture in the Boston Insurance Library course of the 
season will be held October Io. 

W. D. Serrat, of the fire insurance firm of Wheelock & Serrat, has 
presented the Boston Insurance Library Association with a proof 
of insurance loss, dated Boston, March 20, 1760. The amount of the 
loss was £410 7s. 6d. 

Tue SpecTATor extends its sincere sympathy to Frank H. Hardison, 
Deputy Insurance Commissioner of Massachusetts, in his bereave- 
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ment because of the death of his son, who passed away Friday, pneu- 
monia being the cause of death. He was aged twenty-one years. 

There will be a meeting in Worcester, Mass., October 10, for the 
purpose of taking steps to reorganize the Massachusetts Association of 
Local Fire Insurance Agents. President Woodworth of the National 
Association, which will be in convention in Worcester at the same 
time, will deliver an address. The Boston Board of Fire Underwrit- 
ers has been invited to attend. 


NOTES FROM PHILADELPHIA. 

The new municipal loan bill, which was passed by the city councils 
on Thursday last and signed by Mayor Weaver, among its various 
items provides $150,000 for the extension of the high-pressure fire 
main system, which has been persistently urged by underwriters. It 
is not doubted that the bill will be approved by the voters at the 
November election, as the improvements provided for by all the items 
have been deemed necessary for a long time. 

The Caledonian has appointed John M. Stoney, Jr., special agent 
for New Jersey, Maryland, Delaware and District of Columbia. 

The directors of the Pennsylvania Fire have issued a call for a 
meeting of the stockholders of the company to be held on Novem- 
ber 19, 1906, to take action on some suggested amendments to the 
charter, and on the proposition to increase the capital stock from 
$400,000 to $750,000. The 3500 new shares will be sold at $400, and 
the premium on them will approximately add $1,000,000 to the surplus 
account, thus strengthening this staunch old company against pos- 
sible future contingencies. 

Eastern Pennsylvania and New Jersey Special Agent Walter L. 
Schnaring, of the Union Insurance Company of this city, has resigned 
to enter the office of Meeker & Magner of Chicago. 





THE MIDDLE STATES. 


—F. E. Jenkins, formerly with the Middle States Inspection bureau, and later 
with the Norwich Union, goes to the Rochester German for special work in 
New York State. 

~-Owing to the fact that H. P. Magill & Co. of Chicago find their time fully 
occupied with the National American of Philadelphia, the firm has resigned the 
representation of the Church and Dwelling House Underwriters. The Union of 
Philadelphia, following the resignation, has decided to discontinue the Church 
and Dwelling House policies and take up all the agencies that were planted. 





THE WEST, 


Fire Underwriters’ Association of the Northwest. 
[SPECIAL DESPATCH TO THE SPECTATOR. ] 


Chicago, October 2.—The twenty-seventh annual meeting of the Fire 
Underwriters Association of the Northwest opened to-day in the ban- 
quet room of the Auditorium Hotel in Chicago. The organization is the 
largest fire insurance association in the world, having over 650 members. 
It is made up for the most part of special and State agents of the com- 
panies, but it has on its rolls the names of all the prominent fire under- 
writers throughout the West and a number of the Eastern fraternity. 
Its functions are purely social and educational, it having no legislative 
jurisdiction. The annual meeting gathers together the field men of 
the companies from every Western State, and the event is the main one 
of the year for Western insurance men. A number of companies have 
banquets for their forces during the week of the meeting. The pro- 
gramme will be carried out as printed in THE SPECTATOR for Septem- 
ber 27. 





—The Commerce of Albany is preparing to enter Iowa. 

—The Millers National of Chicago has entered Nebraska. 

—The Shawnee Fire of Topeka has purchased the Real Estate building in that 
city. 

—It is reported that Insurance Commissioner Perkins of South Dakota has 
resigned. 

—L. H. Gosline of Chicago has quit the surplus line brokerage business to be- 
come a regular broker in the local office of the Queen. 


—The Union of Pittsburg has applied for admission to Illinois. Its sole 
agency for Cook county will be placed with Parker, Aleshire & Gardiner. 


—The raising of rates in Indiana has aroused opposition in many quarters, 
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and it is feared that the next session of the legislature will pass an anti-compact 
law. 

—William Wright, Wisconsin special agent of the Delaware and the Reliance of 
Philadelphia, has resigned, to become Wisconsin State agent of the National 
American. 

—Edwin Fulton, until recently Missouri State agent of the New York Under- 
writers Agency, has bought a half interest in the Kansas City agency of Baird 
& Eaton. The firm will be known as Baird, Eaton & Fulton. 

—Frederick W. Standart, president of the Brannen-Standart Insurance Agency 
Company of Denver, Col., is one of the most popular business men in Denver, 
and since he purchased the agency its business has largely increased. It now 
represents the Liverpool and London and Globe, Springfield Fire and Marine, 
German-American, Fire Association, Equitable Fire and Marine and the Niagara 
Fire. 





THE SOUTH. 


-—-The Dixie Fire has appointed McClure, Kelly & Co. of Houston its general 
agents for Texas. 

—The Michigan Commercial has appointed Smith & Cochran of Dallas its 
general agents for Texas. 

—The demoralizing rate war that has been in progress at Lexington, Ky., for 
the past six months, has been brought to an end. ‘ ; 

—One of the first bills to come before the West Virginia Legislature, which 
meets on January 9, is an anti-compact measure backed by Senator Elkins. 

—The Eagle Fire has decided to leave New Orleans on account of the confla- 
gration hazard there, and Special Agent George N. Hurt is now in that city 
attending to cancellations. 

—The Hamilton Fire of New York, on October 1, took up its West Virginia 
State agency, heretofore conducted by S. Morris Smith and F. L. Lockwood 
under the name of the “Southern General Agency.” 

--Ormsby Gray has been appointed assistant to Executive Special James W. 
Powell, who covers Ohio, Kentucky, North and South Carolina and West 
Virginia for the Southern of New Orleans, and the Guardian Fire of Pittsburg. 

—An opinion has been given by a law firm to the effect that companies 
operating under the Mississippi anti-compact law, which went into effect 
October 1, may, singly or as a whole, purchase information regarding rates, 
etc., from any individual or concern and apply the same in Mississippi, but no 
two or more companies could combine on rates so purchased with the purpose 
of applying them in that State. 





MISCELLANEOUS FIRE NEWS. 





—Two shares of the Hartford Fire recently sold at auction at 512. 

—The Philadelphia Underwriters has ceased issuing policies on the Pacific 
Coast. 

—James Heron Duncan, formerly manager of the Royal Exchange’s fire depart- 
ment, is dead. 

—October 1 being the last day for payment of the $1,000,000 new stock of the 
Connecticut Fire, the full amount was paid in on that date. 

—The Canadian Pacific Railway starts a new departure in insuring all freight 
while being carried by the railroad. The insurance is sold to shippers. 


—Only $76,000 remains to be paid out of a total increase amounting to $3,750,000 
of the Hartford Fire. The day of finai payment will be December 15. 

—Forty-four suits against the Williamsburgh City Fire were recently dis- 
missed at San Francisco, a compromise settlement having been made between the 
parties at issue. 

—The Teutonia of New Orleans has completed the payment of its San Fran- 
cisco claims except for a dozen or so not yet closed up. C. M. Benjamin, Jr., 
who has been in charge of the work, started for home on October 1. 

—It will take over a month to get all the claims on the books that came in 
during the last few days preceding the expired date for filing claims against the 
receiver of the Traders of Chicago for return premiums on canceled policies. 

—The Royal Exchange of London has paid 1873 San Francisco claims, 
amounting to over $4,000,000. The London Assurance paid 2854 claims, aggre- 
gating $6,320,707, up to September 18, and the Niagara Fire, 1241 losses, amount- 
ing to $1,913,236, up to the same date. 

—It is reported that the Queen City Fire of Sioux Falls has asked $50,000 
damages from The Denver Post for libel for including it in a black list of in- 
surance companies published in that paper. The German of Freeport is also said 
to have sued The Vicksburg (Miss.) News for $10,000. 

—The Continental of New York paid its last loss sustained through the San 
Francisco corflagration on September 15, the first loss having been paid ten 
days after the fire. The company has paid out 807 losses aggregating $2,402,790 
in full, without discount and regardless of reinsurance. 

—The Fire Association and the Philadelphia Underwriters continue business 
cn the Pacific Coast under the management of Belden & Bush, Western depart- 
ment managers at Chicago. Frank M. Avery has been appointed State agent 
for both companies, with headquarters at Oakland, and will have charge of the 
business in that section. It is stated that Gutte & Frank were advised by both 
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the Fire Association and the Philadelphia Underwriters, under date of July 2, 
that their connection as managers would cease on September 30. 

—At the recent annual meeting of the German-American League at Oakland, 
Cal., resolutions were introduced condemning German insurance companies and 
calling on the Kaiser and the German Government to assert their influence and 
compel the companies interested to pay their liabilities arising from the San 
Francisco catastrophe. 


—The number of losses assigned to the Fire Underwriters Adjusting Bureau 
at San Francisco aggregated 1337, of which 153 were taken out for various 
reasons, leaving a total of 1184. Out of these, 1091 have been adjusted, leaving 
93 claims remaining on which committee work has not been completed. The 
total insurance was $84,146,000, visible salvage $8,758,000. 

—In “Fire Insurance Laws, Taxes and Fees’ and the “Fire Insurance Law 
Chart” for 1906, under Massachusetts, the tax statements should be stated as 
having to be filed by agents on or before October 15, for the year ending Sep- 
tember 30, and by companies between the first and fifteenth days of October. 
In Mississippi, resident agents are permitted to allow a commission of not ex- 
ceeding five per cent to outside agents or brokers on insurance covering property 
owned by non-residents and controlled by agents or brokers licensed in other 
States. A law of Mississippi, which went into effect October 1, 1906, prohibits 
combinations to make or maintain fire, lightning or tornado insurance rates, 
under severe penalties. 
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United Surety Company Elects Officers. 


The directors of the United Surety met last week and elected William 
Gilmor Hoffman, president, to succeed Olin Bryan, who, with the other 
officers, recently resigned. The selection of Mr. Hoffman met with no op- 
position. But few changes were made in the personnel of the other 
offices. Henry Penniman, first vice-president, was made second vice- 
president, and his place was filled by George G. Brown, who was also 
made general manager, an office created at this meeting. Earnest J. 
Clark, who was second vice-president, was elected third vice-president, 
this office being created by a vote of the directors. Walter A. Mason re- 
mains treasurer and Robert A. Dobbin, Jr., as secretary. The meeting 
was essentially one of compromise, all personal differences, for the 
most part, being laid aside in the desire to promote the welfare of 
the company. A new assistant secretary remains to be selected, the 
resignation of Edwin D. Livingston being accepted at his own request. 
In the directorate, J. Markham Marshall of New York succeeds W. D. 
Rosen, also of that city, and a member of the firm of Ladenburg, Thal- 
man & Co. A statement is soon to be issued by the company, which will 
show its exact financial condition. 

The recent confusion in the company’s affairs resulted from the fact 
that all of its capital stock had not been paid up. The capital and 
surplus of the company is named at $750,000, and it is said that nearly 
one-half of this amount had not been subscribed for. Upon discovering 
this condition the directors immediately added to their holdings, and 
now the stock is said to be fully provided for. The election of Mr. Hoff- 
man is very favorably regarded in Baltimore and while it was recog- 
nized that he has no experience in the surety business, nevertheless, his 
standing as a business man, coupled with the fact that in George G. 
Brown he has an able surety man, the affairs of the company may be 
expected to materially advance from now on. 





The United States Casualty’s Latest. 


The United States Casualty has just issued a new accident and health 
policy known as the ‘‘Uscasco.’’ Special stress is laid upon the sim- 
plicity of the contract, all the benefits being tabulated instead of being 
run in in solid type. The first page of the policy is therefore a mass 
of figures, each section being designated by a conspicuous heading for 
ready reference. The health portion of the contract is entirely sepa- 
rated from the accident part, the accident portion selling for $30 a year 
in $5000-$10,000 combinations. The policy provides ten per cent ac- 
cumulation for five years, special indemnity if confined in a hospital, 
schedule of fractures, schedule of surgical operations, beneficiary in- 
demnities, special indemnities, physician’s services. In the health policy, 
quarantine indemnity is also provided for. 





International Association Meeting. 
The executive committee of the International Association of Accident 
Underwriters met in Washington last Monday, the following members 
being present: William Bro Smith, H. B. G. Alexander, W. C. Faxon, 
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W. C. Potter, J. E. Roberts, G. C. Pratt, E. G. Robinson, V. D. Cliff, 
Dr. R. S Keelor and Franklin J Moore. 

It was decided that a committee of five should be appointed by the 
chairman to take the matter of a uniform policy in charge, and resub- 
mit the proposition in such shape that there might be a chance of it 
being formally accepted by the accident companies. Mr. Faxon ap- 
pointed as this committee H. G. B. Alexander, A. E. Forrest, William 
Bro Smith, A. L. Eastman and Edson S. Lott. The committee also de- 
cided to prepare statistics on automobile accidents, which will lead to 
the fo.:ulation of rates for various automoble risks, passenger, driver 
or pedestrian. No action was taken in regard to caring for legislation 
in the forty-one States which will hold legislative sessions next year. 
‘he association will collect legislative data through press-clipping 
bureaus and keep informed in that way. It was decided to hold the next 
convention at Mount Washington Hotel, Bretton Woods, New Hamp- 


shire. 





Report on Model Insurance Law. 

The executive committee of the Board of Casualty and Surety Under- 
writers has presented a draft of a proposed model insurance law which 
is for the organization of an Insurance Department for the District of 
Columbia and for the supervision of companies operating therein. The 
board, before assigning the duty of drafting this law to its committee, 
had concluded that it is not competent for Congress to make insurance 
laws for the country at large and that it is competent to make laws 
which shall be operative in the District and in other territories that are 
subject to Federal control. Also, that a well devised law enacted for 
the District would be likely to be followed, more or less, in the several 
States, thus promoting the cause of uniform legislation. 

The committee after making provision for the organization of an In- 
surance Department in the District dealt with casualty and surety lines 
in a separate article, arranging the work so that other separate articles 
may be added for the life, fire and marine branches, believing that this 
is the simplest method by which to render the body of law enacted 


easily understood. 





Casualty Notes. 
—President D. E. Thomas of the National Casualty of Detroit is re- 


ported seriously ill. 

—Charles E. Carr, formerly manager of the plate glass department of 
the Empire State Surety, is now superintending this line for the Peoples 
Surety. 

—The industrial department just inaugurated by the Frankfort Marine 
is under the supervision of Carl P. Lenz, formerly of Chicago, where he 
had a wide experience along this line. 

—Edmund H. Driggs, formerly vice-president and director of the 
Empire State Surety, having taken charge of the agency work of the 
Peoples Surety, will proceed at once to organize an efficient field force 
in New York State. 

—Harry B. Hart has taken charge of the burglary branch office of the 
American Bonding in this city, succeeding T. G. Buchanan, who has re- 
turned to his former position with the company in Baltimore. Mr. Hart 
was formerly with the Empire State Surety. 

—The Actors Liability Company is being organized in New York. The 
object of the new company will be to protect against loss by postpone- 
ments, will protect actors, managers and the public, and insure man- 
agers, actors and authors against the failure of plays. 

—A. O. Kaplan, superintendent of the Ocean Accident’s credit depart- 
ment, is organizing the western field and has appointed Cc. L. Currier, 
formerly manager of the American Credit in San Francisco, as Chicago 
and Cook county manager of the Ocean’s credit department. 

—Cort & Kronberg, managers of the American tour of Leoncavallo, 
the Italian composer and conductor, have taken out $100,000 insurance, 
which indemnifies the managers in the sum of $2000 for each performance 
which may not be given because of any mishap to Leoacavallo. There 
are to be fifty performances. 

—The Peoples Health and Accident Insurance Company of Grand 
Rapids, Mich., has been incorporated with the following officers: Presi- 
dent, A. B. Knowlson; vice-president and superintendent of agencies, F. 
C. Guerier; secretary, C. M. Kelly, M. D.; treasurer, G. J. Brooks. Offices 
have been opened in the Fourth National Bank building. 

—A local paper stated last week that the plate glass compact was on 
the point of dissolution unless sweeping changes were made in the 
treaty. This assertion is denied by parties in close touch with the 
plate glass situation, who declare that nothing of this kind is likely to 
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occur and that it has been impossible to verify the statement that 
three membership companies were ready to withdraw from the com- 
pact. Charges of rate cutting are freely made, however. 





Surety Notes. 
—Roger L. Merrill, recently appointed Wisconsin manager of the Fi- 
delity and Deposit, will retain his connection with the Maryland Casualty. 


—Davis, Hinig & Co. of Cleveland have left the Empire State Surety 
and returned to the Casualty Company of America, becoming Cleveland 
agents for all lines. 


—R. J. Gilkey, attorney and resident assistant secretary of the Ameri- 
can Surety at Chicago, is acting manager for Illinois pending the selec- 
tion of the permanent manager to succeed the late Daniel T. Hunt. 


—Whitaker Brothers & Penny of Detroit, general agents of the Fidelity 
and Deposit, are suing Frank P. Glazier, State Treasurer of Michigan, 
for payment of premium on a bond furnished by the Fidelity and De- 
posit. The surety agents claim that State Treasurer Glazier applied to 
them for a surety bond when he took office over a year ago and they 
quoted him a rate of $500 a year for a bond of $150,000. This rate was 
not satisfactory to Mr. Glazier, who said that if he could get a bond at 
the rate he desired he would require all the banks in which State funds 
were deposited to give corporate depository bonds. Whereupon a bond 
was issued at the rate of $500, but a rebate of $125 was given on the first 
premium, in consideration for which the Treasurer was to furnish the 
agents with a list of depository banks before the other surety companies 
could get one. This the Treasurer did and the Fidelity and Deposit 
agents got a lot of business by it as did also other surety companies. 
Later in the year, when State Treasurer Glazier reported to the Fidelity 
and Deposit, it was learned that at one time he had $400,000 of State funds 
deposited in his own bank at Chelsea, which was considered as a $60,000 
institution with a $25,000 depository bond. The company criticised this 
action, which criticism was resented by the Treasurer. At the begin- 
ning of the second year of Glazier’s term he refused to accept the Fi- 
delity and Deposit on depository bonds and Whittaker Brothers & 
Penny sent him a bill for $500 for the second year’s premium on 
his treasurer’s bond, but he refused to pay it, saying he did not 
want the bond. The agents held that he could not cancel and 
neither could they and they sued for the premium. Mr. Glazier 
says he has a new bond in the Empire State Surety, Bankers 
Surety, 4tna Indemnity and Federal Union Surety at $500. After suit 
was commenced Mr. Glazier tendered Whitaker Brothers & Penny $375 
as the second year’s premium, but it was not accepted. The State Treas- 
urer threatens to carry the case to the Supreme Court and is making 
public statements about the surety companies being in a trust. It is 
stated that the American Surety, National Surety, American Bonding 
and United States Fidelity and Guaranty all refused to write a new de- 
pository bond on Mr. Glazier’s bank at Chelsea after learning the cause 
of the Fidelity and Deposit’s criticism. 





REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled ‘‘Reports of Fire Insurance 
Companies,’’ which is published annually, in June by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 





7Etna Town Mutual Fire Insurance Company, St. Louis, Mo. 


This company is reported to be writing surplus lines. It reported total assets 
(cash in bank) as of December 31, 1905, amounting to $1000, with no liabilities. 
G. A. Gilbert is president, and Walter Inman, secretary. It is understood that 
a party who is or was interested in the Germania Town Mutual and the Phenix 
Town Mutual (which latter ceased business in 1906) is also interested in this com- 


pany. 





American Central Insurance Company, St. Louis, Mo. 


The statement of this company as of June 30, 1906, showed $42,283,114 of 
assets, including bonds and stocks $3,337,200; loans on collaterals, $170,000; 
mortgage loans, $7500; cash in banks and agents’ balances, $713,614. The liabili- 
ties, beyond capital ($1,000,000), were: Reinsurance reserve, $1,788,701; unpaid 
lesses and other claims, $1,266,457, and the net surplus was $173,156. The com- 
pany has placed 10,000 new shares of stock at $200 per share, so that by January 
1, 1907, $1,000,000 will have been added to capital and $1,000,000 to net surplus. 





Dixie Fire Insurance Company, Greensboro, N. C. 


The financial statement of the Dixie Fire, as recently filed with the Georgia 
Insurance Department, makes the following showing: United States bonds, 
$110,000; Georgia bonds, $11,165; cash—in City National Bank, Greensboro, 
$252,055; Battery Park Bank, Asheville, $90,046; First National Bank of Wilson, 
$108,691; Charlotte Trust Company, $80,904; First National Bank of Elizabeth 
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City, $85,587; Citizens Bank of Elizabeth City, $7050; Bank of Lexington, $3000; 
Citizens Bank of Windsor, $1500. As the Dixie Fire has only recently been 
organized, it has not had time to complete the investment of its assets, hence 
the large amount of cash on hand. 


Fire Association of Illinois, Chicago. 


John L. Lucas, who is or was attorney for the Equitable Fire Underwriters, 
American Fire Underwriters and the Columbia Fire Association, all Lloyds 
associations located at Chicago, is reported to have formed the Fire Association 
of Illinois, with ten subscribers. 


Franklin Insurance Company, Wheeling, W. Va. 


An examination of this company by the State Auditor’s office shows that, as 
of May 31, 1906, the company possessed assets aggregating $327,870; total liabili- 
ties except capital, $82,392, and a net surplus of $45,478. 





Ginners Mutual Underwriters of Oklahoma and Indian Terri- 
tory, Ardmore, I. T. 


A new company bearing the above name has been organized, and will restrict 
its business for the most part to cotton gins and cotton oil mills. George 
Dashner, manager of the Ardmore Oil Mill, is president, and E. V. Green, 
cashier of the Bankers National Bank, is secretary and treasurer. E. D. Payne 
is the attorney and general manager. 





La Aseguradora Espanola (Spanish Insurance Company) of 
Santa Cruz de Tenerife. 


The statement of this company for the year 1905 shows premiums amounting to 
$1,106,867 (converting pesetas at 5 to the dollar), with losses aggregating $643,342. 
Its assets December 31, 1905, amounted to $1,554,499, including $570,000 of stock- 
holders’ notes. The capital stock was $1,000,000, and the profit balance for the 
year was $420,212. 


National Insurance Company, Allegheny, Pa. 


A special meeting of the stockholders of this company has been called for 
November 26 to act on a resolution to increase the capital from $200,000 to 
$500,000 and extend the field of the company’s operations to include all the 
Eastern and Middle States. 


Queen City Fire Insurance Company, Sioux Falls. 


A special meeting of the stockholders of this company has been called to act 
on a proposition to reduce the present capital of $800,000 to $200,000, and then to 
immediately increase the latter amount to $400,000 by issuing $200,000 of new 
stock at 175. 





Rhine and Moselle Insurance Company, Strasburg. 


This company proposes to let all suits against it arising from the San Francisco 
conflagration go by default. The company’s managers are of opinion that no 
judgment obtained in this country can be enforced in Germany. 





A man of character and ability to manage the New York City 
Personal Accident and Health Department of a large Insurance 
Company having a volume of business. 


Address A. A., care THE SPECTATOR, P. O. Box 1117, NewYork 








Company ‘ Representation Wanted. 








I need two more aggressive, non-board companies to 
take over business that fur almost 20 years has been placed 
through my agency in a money making city of 40,000 in 
Central Pennsylvania. Address ‘‘ INDEPENDENT” care 
of this office. . 








Eigency Wants. 








AGENTS WANTED EVERYWHERE 


We have a_ new and attractive proposition to offer 
agents, affording exceptional opportunities for profitable 
returns. 

Write at once for particulars. 


UNITED UNDERWRITERS COMPANY, 
No. 290 Broadway, New York City 
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Faency Wants. 





Fctuarial, 








CALIFORNIA 
FIRE AGENCY 
WANTED 


@ We want the State or District Agency 
of a good fire insurance company for Cali- 
fornia. QQ We will deliver a large volume 
of business to such a company. 4 This 
firm is composed of two active, vigilant 
and experienced fire insurance men. 
Tireless workers. 


Address JOY and MAHER, 


Watsonville, Santa Cruz Co., California 








COLORADO — PROSPERITY — OPPORTUNIT 


This General Agency of THE NORTHWESTERN MUTUAL 
LIFE INSURANCE COMPANY, comprising Colorado, New 
Mexico and E] Paso, Texas, offers exceptional opportunities 
for INSURANCE MEN 


JESSE M. WHEELOCK, Gen. Agent, Denver, Colorado 








_ Life Insurance Loans and Investments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. ‘ 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, EguirasLe BuiLpine, Cuicaco, ILL. 














Unsurance Auditing and Accounting. 


M. BERGER 


SPECIALIST IN INSURANCE ACCOUNTING 
23 LIBERTY STREET, NEW YORK 


Special and Periodical Audits 
Accounting Systems 


Correspondence Invited from State Insurance Departments, Companies, Department Man- 
agers, General Agents and Brokerage Firms. References of the Highest Order on Application, 

















. R. WHARTON, Life Insurance Expert 


Not selling life insurance, but informa- 
tion about it. Full, accurate and impar- 
tial information on all branches of the 
business. Actuarial and statistical work 
for companies; literature and aids for 
agents; advice and assistance for policy- 
holders. Letters of advice toagents and 
policyholders. Confidential. Send stamp. 


9 CLARK STREET, ROCM 10, CHICAGO. 


_ 


acs Dy 


Get Facts.” 
UC WEYM ¥SY,, 








wT) 








(Mercantile Agencies. 


132 Nassau Street 
New York. 








Established 15 Years. H 
Telephone. 3383 john, Holmes Mercantile Agency 

No contract or subscription required to use this Agency. 

Detailed monthly accounts rendeied at $1.00 for each report made. 

Reports obtained anywhere, only for Life, Accident, and Surety Companies, who 
are welcome to cbtain as few or as many reports as desired. Printed blanks will be 
furnished free for any kind of report. 

Satisfactory reports guaranteed. 

Promptness and reliability is the aim of this Agency. 


CHARLES B. HOLMES. Proprietor. 


AVID PARKS FACKLER 


Ex-President Actuarial Society 
CONSULTING ACTUARY 


35 Nassau Street, New York (Rooms 1404-5) 
Telephone, 5427 Cortlandt 








Successor to EL1IzuR WRIGHT 


CONSULTING ACTUARY. 
Thorough Experience. Accurate Work. 
Examinations. Valuations. Accounts Systematized. 
All professional calls will be given prompt, faithful and impartial attention. 
45 Milk Street, Rooms 77 and 87, BOSTON, Mass. 

Western Union Code. Cable Address, ‘‘Actuary.” 


ee C. WRIGHT, 





M. DAWSON, F. 1. A. 
° CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILLIAM STREET, NEW YORK CITY. 





R E. FORSTER, 
CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





—— J. HARVEY, F. 1. A., 


Fellow of the Institute of Actuaries, 


CONSULTING ACTUARY, 


OFFICES OF COLONIAL LIFE INSURANCE CO., JTRSEY CITY, N. J. 





J H. NITCHIE, 
. ACTUARY 


153 LA SALLE STREET 
919 Association Building 





Telephones } Cuan’ = CHICAGO 
S* MUEL BARNETT, 

CONSULTING ACTUARY, 
511 EQUITABLE BUILDING, ATLANTA, GA. 





| ee W. GLOVER, Ph.D. (in mathematics). 
Consulting Actuary. 


1312 Geddes Avenue, = > = Ann Arbor, Michigan. 





Am LANDIS, Nashville, Tennessee 
INSURANCE AND LAW. 


Makes a specialty of rate readjustments and analysis of mortality 
and financial positions of fraternal beneficiary societies Assistance 
rendered attorneys in preparation of pleadings, evidence and briefs 
involving technical questions, 
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Prominent Hgents and Brokers. 





THE JOHN L. DUDLEY, JR., CO. 
United States General Agents 


LAW, FIDELITY & GENERAL INSURANCE COMPANY 
of London, England 


National Mercantile Insurance Association of London, England 


Eastern General Agents 
Des Moines Fire Insurance Co., Des Moines, Iowa 


New York and New Jersey Agents 
Ohio German Fire Insurance Co., Toledo, Ohio 


Surplus lines from any part of the United States handled for brokers. 
Correspondence Solicited 


45-47-49 WILLIAM STREET 


PERCY B. DUTTON | 
GENERAL AGENT FOR NEW YORK STATE 


Outside Metropolitan District 
Humboldt Fire Insurance Company of Allegheny, Pa. 


Assets, $635,580 Surplus to Policy-holders, $446,774 
403-4 WILDER BLDG. ROCHESTER, N. Y. 
H. N. PINKHAM ARTHUR KLEVE 


INKHAM, KLEVE & CO. 
61 and 63 William Street, NEW YORK. 


Licensed by N. Y. Insurance Dept. to place surplus lines. 











RED. P. THOMAS & CO. GENERAL INSURANCE. 
PARK BUILDING, - CLEVELAND, OHIO. 


We solicit Insurance from non-resident agents and brokers. Representing’ 
Fire Association, National of Hartford, Union Assurance Society, Security of 
Connecticut, Camden, Globe and Rutgers, Newark, Nassau, Michigan Fire 
and Marine. Ohio State Agents: Maryland Casualty Co., Empire State 
Surety Co., and British and Foreign Marine and American and Foreign Marine. 


& VAN DEINSE, 
Indianapolis, Ind. 





Represent the Firemen & Mechanics’ Insurance Company of 
Medison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 





= M. COUDREY & CO. Correspondence Solicited 
General Insurance Agents and Brokers 

943-4-6-6-7-8 Century Building, ST. LOUIS 

Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
General Agents, Western Dept., Star Fire Ins. Co, of Louisville. 
Representing : 

Norwich Union, Hamburg-Bremen, Philadelphia Underwriters, Indemnity, Austin, Star, Delaware, Springfield, Frank- 
fort, U. 8, Fidelity and Guaranty (o., N. Y. Plate Glass, Casualty Co. of America, London Guarantee and Columbia. 


CHURCHILL WHITTEMORE CO. 
Successors to WALL and WHITTEMORE. 208 N.FOURTH ST, - ST LOUIS 


Soe Acents: Commonwealth, North River, Continental, Prussian National, Spring Garden, St. Paul, Commerce, 
Willi urgh City, Nationa) Union, Mercantile, Union, Phila., Camden, Bagle, Pacific, Jefferson, Nassau, Eastern 
Stuyvésant, American. Commission allowed Non-Resident Agents on Insurance on St. LOUIS properties 


s Ww. coun. ESTABLISHED 1869. J. Burns Allen. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. : , 
Special Attention Given to Surplus Lines, 

















Herpert Buxton, Pres. and Mgr. L. Austin JoHNson, Sec. 


UXTON INSURING AGENCY, : 
GENERAL INSURANCE, 63 Witt1am Street, New York. 


Correspondence Solicited. 





— BROTHERS 


FIRE INSURANCE BROKERS 


1925-27 Pennsylvania Ave. 
Washington, D.C. 
CORRESPONDENCE SOLICITED 





Prominent Hgents and Brokers. 








ILLIAM BEARD 


INSURANCE BROKER 
606-608 COURT STREET, - - READING, PA. 


Surplus lines effected for Agents and Brokers in Pennsylvania only. 
Special facilities for covering Lumber and wood-working risks. 
Correspondence solicited, 


—— L. PETTIBONE 


Best Companies Surplus Lines 
19 Liberty Street - - ° o 


DANIEL WOODCOCK & CO. 
SURPLUS INSURANCE, 


New York 





Prompt Service 
NEW YORK 








New York Insurance Ass’n, 
No affidavits required. 


Commercial Fire Insurance Co. 
Home Insurance B. & T. Co. 


19 Liberty Street, - Great Lakes F, & M, Ins’ce Co. 








aS THE ACME WALLET. 


SOME GOOD REASONS FOR BUYING IT 


IT IS: 1 A mere fraction the cost and weight of old styles. 
2 Radically simple and new in form; pleases ‘‘at sight.” 
3 Testimonials from hundreds of prominent business and professional 
men certify its merits. INSURANCE AGENTS pronounce it a 
“Perfect Boon.” 
4 peat refunded if you are not fully pleased. . 
IT IS a most pleasing thing as a present to a business man. WHOLESALE 
PRICES on application. REMIT for fine leather sample, 43¢x914, 50c.; 414x10, 
60c.; 5x11 7ic. Cash or stamps. Name in gold letters, 20c. extra. 


THE SPECTATOR COMPANY, New York. 








Prominent Hgents and Brokers at Chicago. 








GEO. W. MONTGOMERY M. L. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY, 184 La SALLE STREET, CHIcaco, ILL. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; German Fire Ins. Co., 
Pittsburg; Farmers and Merchants Ins. Co., Lincoln, Neb.; Michigan Millers Mutual Fire 
Ins. Co., Lansing; United Underwriters Agency, Chicago; Michigan Commercial Ins. Co., 
Lansing; Lloyds Plate Glass Ins. Co., New York, and Federal Union Surety Co., Indianapolis. 





Long Distance Telephone, Central 3077 


S. HOOKER & CO. - - 
. SuITE 554-6 NATIONAL LIFE BLDG. 
159 LA SALLE STREET 
CHICAGO 
ENRY COHN & COMPANY, 


Surplus Line Brokers, 
184 LaSalle Street, Chicago. 


Exceptional facilities for handling large lines in reliable companies, 
Correspondence Solicited. 


INSURANCE 








WESTERN AGENTS 


antic City Fire Insurance Co. 


OF ATLANTIC CiTy N.S 


Tide Water Fire Insurance Co.. 


— or Manvia 


CORRESPONDENTS 


LLOYDS, LONDON 











EDWARD J. CASEY, President 


METROPOLITAN INSURING CORPORATION 


Representing several first-class companies for surplus lines in the 
United States and Canada. 
Commission allowed Brokers and Agents. 


95 WILLIAM STREET, - - - - NEW YORK 








